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The Bow Valley Soelety fer the Preventlon of Cruelty te Ammals
. 123 Bow Meadows Crescent, Canmere Alberta. TIW 2W8 o
o T403 609-2022 F 403 609 21 lO

'.The aeeempanymg ﬁnanelal statements ef The Bew Valley Seelety fer the Preventmn ef Cruelty te_"_' e

~ Animals (the “Society”) are the respens1b111ty of management. The ﬁnane1al statements have been -

L prepared in accordance with Canadian aceeuntmg standards for net—fer—preﬁt ergamzatmns usmg_:-_. S

B management s best estimates and judgments, where apprepnate In the opinion of management, ' .
- these ﬁnanelal statements reflect fairly the ﬁnanetal pesmen results ef its eperatmns and ehanges m'--_,. : R

financial pes1tlen of the Society within reasenable limits of materiality.

A system of mtemal aeeeuntlng and admlnlstratwe centrels 1s malntatned by management te' N
prewde reasenable assurance that assets are safeguarded against loss frem unauthorized use or -~

Tl d1spes1tlen and that the ﬁnanelal reeerds are preperly mamtalned te prewde aecu:rate and rellable:_f-@_--'f_--._

T | ﬁnanetal statements

" The Beard ef Dlreeters 1S respens1ble fer ensurmg that management fulﬁlls 1ts respens1b1ht1es fer'_f.i'. RO

- financial reportitig and internal controls. The Board carries out this respensmlhty through regular . - o

- '.._-meetlngs Wlth management threugheut the year te rewew s1gn1ﬁeant aeeeuntmg and aud1t1ng-: A

N '_matters

L | '-.:'f These ﬁnanetal § atements have been audlted n aeeerdanee w1th Canadlan generally aeeepted'-'__';'_;f- - ;. :_' o
EEE -._audltmg standards, by Gangp & Asseelates Charteted Prefessmnal Aceeuntant WhD was appelnted' E T

S by the Board of Directors. Gangji & Assemates has full and unrestneted access to management and . R
" the Beard of Directors to d1scuss thelr audit and their related ﬁndmgs as to the 1ntegr1ty of the ' :

TR

P | See ety’s, financial repomng The Audtter ) Repert eutlmmg the seepe ef the1r exammatten and | L

. théir epl ion on th Zi

A CIB.]. statements is presented on the follewmg page

1N
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- iruelty to '.Anlﬁ*lals"(t :‘e “Sacuety Ctl . Coﬁipri:éé the"s'tatétﬁ'eﬁfﬁuz; ﬁn-é.ﬁcilﬁ'lw :
o _-;;. posrtlon as at December 31, 2022, and the statements Gf operations, changes in net assetsand -~~~
_cash flows for the year then ended, -and a summary of" significant accounting. pohmes and other -

o ';-:_e:{' _lanatnry 1nformatmn |
| ,_ | ews ﬁar t_;f_e
preﬁt orgaan' _-

o and we. have fulﬁlled our: ether ethlcal responstbtlltles m accardahce with these requlrements |
C We bel:eve that tha audlt evidence we have. oblained is suffi c:cnt and’ appmprlate o pmwde a- S

S Respbns:bllltles ﬂf
0 Statements | |
A Manabement
PR acccrdance A
| {at are_free fj_*om matﬁerl_a:ﬁ
EE o In preparléng the: e
HEEE ablltty 10 cuntlnue as a gmng cﬂncern |
: the Somety o‘r to cease operatmns or has no reahstlc a]te' S
- Those char i’T‘ with governance are responsible for overseeing the Society’s financial reporting -
L proeess. | T T

T . . . L

o _ LR s AR g e B S e U L L 0 B A A A e




lndepéhdent Audltor s Report (cuntmued)

'=_Aud:t0r’s Rcsponmbllny for the Audlt of the Fmancral Statements"é' S T

ok ..'.1.

f'j"..dl‘lse Irom fraud OF error. and are conmdered materlal lf mdmdually or in. the ay,gregate they;__ifjg;_}'.ﬁ;_:;'5".

“could reasonably be expected 10 mﬂuence the: economic decisions of users: taken on the ba

- asisof
- _."these “"ﬂ“mﬁ' Statements AS part of an audlt m accordame w1th Canadzan generally accepted

. —_—— e

- "i"op:nmn on he eﬂectweness of the Somety s 1nternal centrol

and the reasombleness of
e -y-accountmg esumates and related dlsclasures macle by management SRR e T R e St T

';-_“_f_--.‘-;"l:valuate the approprlatcness ef accountm;, p@llcles us

e C{}nclude on lhe approprlateness of managemem 5 use uf the gomg:, cuncem bams uf‘

| .-.accountmg and., based-on the audit ewdence obtamed whether a. matenai uncertamty exnsts
~related to events or ccmdlllﬂns that' may: cast mgmhcant doubt on the Society’s: ab1l1ty LT AT
5'..ﬁ’?contmue as a ,g,ﬂmg canwrn ll‘ we concluda that a materlal uncertamty emsts we are

%pﬂ*f‘atrng thmugh ﬁh Gang]f P: afessmndf Carpmatrnﬂ
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S -_Current

The Bow Valley SﬂClEt}’ for the Preventmn uf Cruelty to Ammals
- 0peratmg as "The an Valley SPCA" |

Statement__uf Fmancm_l Position -~
“As‘at December 31,2022 .~ .

. Assets

" "Cash- unrestrlcted - o $ 223}535 g '2'42 949
- 'Cash - restricted (nnte: 3)° e e 1,873 25508

Short-term investments (note 4) .. '- T S 78,984 - 136,083

| R Restricted short-term mvestments (nnte 5) T 49,946 . - 64, 046 |

-_. _'_?_Marketable securities B _. o | : -;: 43:995 - 26 447

. Accounts receivable L 19,014 10,906

GSTrecéivable N S - 2382 2,727

Prepaid expenses and deposits ~ ST L 7139 - 6,679
o | | | a o 431,868 516,335

 Capital assets (note 6) L s80301 612,247

'.Other

", Iovesttionte (nme 7) o o . .: . - - 62433 .  . .3,424. |

Resulcted mvestments (nﬂte ’?) | A _' B o o '214,663 70,000
' | T 277,096 | 73,424

$ 7 10289355 $ . 1,202,006

__ B Liabilities
~ Accounts payable and accrued liabilities . . . % 18077 08 0 22,827

Deferred revenues (note 8) . ' 27374 0 85292
. e S - T #5451 7119

. Net Assets’ -

| .In'vés'tetl in capital assets B - AT R ' 580,390 612,246

- Brndowments (note 9) | o B 264,609 . 134,946

Unrestricted net assets - __ | 398905 - 376,695
| - 71243904 1,123,887

o $ '1289355 $ 1,202,006

Page 5 of 15



The Bew Valley Sec1ety fer the Preventmn of Cruelty to Ammals
| Operatmg as "The Bow Valley SPCA" SRR
Statement ef Changes in Net Assets
Year ended December 31 2022

o .Iﬁvested.i_n"__ o Unrestrlcted o
. capital assets : Endowments . _net assets . .' ~ Total

 Balacebegimingof year  § 612,246 $ s 13‘4;9"4:6-1 s w6es s Limsy

Cexpenses . 129663 (9646) 120017

' .'Acquisitien'.efeapitalassete_ 512 e | ', :"(51.'2):' -':_ : 

o Awmoriaton - (2368) o mas -

_ Balance,endofyear  § 580, 390 5 264 609 $ _j 398 905 $ 1 1,243 9047.,.-'_:”ﬁ.-_'f

S S o201
o Iti_*vestedin_ ;': o - _-"_Um_'estriCted I
- _capital agsets ~ Endowments - _metassets - - Total =

' Balance, beginning of year  $ - 637,732 § 84946 § 239443 § 962121 .

Excess of revenues over

 oxpenses - 50000 111,766 161,766

. Acquisition of cepital assets 9,663 - (9663 -

© Amortizaton @549 - 35149 -

Balance, endof year -~ $ 612,246 $ 134,946 $ __ 376,695 $ _ 1123887

~ Page6ofl5 o



The Bew Valley Seelety fer the Preventmn ef Cruelty te Ammals
I Operatmg as ”The Bow Valley SPCA" o

Revenues

- Denetlons

3 | Fundralsmg
© . Grants
- User fees (note 10)

Expenses | .
; Admlmstratmn o
. Advertlsmg and premetlen' i

Amortlzatlon

- ~ Automotive

~Contract services

B ___Fundrmsmg
o .Insuranee

Statement uf Operatlons

Year ended December 31 2022 .

: Interest and bank Ch‘dfges |

~ Merchant fees

Ofﬁee_supplles . |

SR Postage

Professional fees .

" Repairs and maintenance =~
- Salaries and wages B o
- Security | | I

- Staff trammg

- Supplies

 Utilities -

Other itehs

Interest end ether mvestment Income |
Increase (decrease) i in market value of inves ments' o

..~ Excess of revenues over expenses .

Page 7 of 15
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351 140 $
64 518_—; R
47, 192 o
57,037

: ._-_519,337 o

a0
32368
4117
192,560
11,366
12,176
1,186
136
15514
165607
e 318;_}._._:
_ 100

42663 o
R _2_2 621'-. f Cenor

39992
413298
14376
_(948)

T 13,428
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10014
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The Bew Valley Sec1ety fer the Preventmu of Cruelty te Ammals

Operatmg as "The Bow Valley SPCA" |
~ Statement of Cash Flows =
Year ended_ December 31, 2022

o Operatmg aetlwtles

Excess of revenues over expenses SR

Adjustments to determme cash prewded by eperetmg actlwtles o

- Amortization of eapltal assets .

Deerease (merease) in market value of 1nvestments

“Net changes i non-cash werkmg eapltal ltems
Accounts reeewable |
GST reeewable
Prepa:d expenses and depes1ts R -
Accounts payable and accrued liabilities -~
_ Deferred revenues ) - -
Cash flows from operating activities

| 'Investmg activities:
| Purchase of capital assets . |
- Net redemption (acquisition) of mvestments
- Cash flews from (used 1n)__1nvestmg actmtle_s s

: Net increase (decrease) in cash and eash equwalents
durmg the year o

-C?‘Sh and cash é'ql_lival'ents, beginning of year
~Cash and cash equivalents, end of year -
Represented by:

Cash - unrestricted |
Cash - restricted (note 3)

~ Page8of15

$

B

B

- 120_,_017'__'_ $

..153?333_“{_.

(8,108)
- 345

R CYEU R
_(27918)
112,442

(512)
(150 069)

(150, 581)_'____. N

- (38,139)

B 268-5’4’?7}: :

230 408 $

228,535 $

1,873 -

230 408 $

D
c}.
N

161,766

a8y

61
- (895) .
o (23368)

(9"663')"3'_ o

(53 695)

99,133

- ."169 4i4- SR

268 547 T

' 242,949’_ o

T 268547



I The Bew Valley Seelety fer the Prev‘eu'tlen ef Cruelty te Ammals
ST | Notes to Financial Statemeuts -- | |
Year euded December 31 2022

| Gen-eral

| .'The Bew Valley Seelety for the Preventmu of Cruelty to Ammals (the “Semety”) was |
incorporated under the Societies Act of the Province of Alberta on April 10, 2000 and isa= = -
- reglstered charity inder the Income Tax Act. The Seelety qualifies for tax-exempt status as
- aregistered charity under paragraph 149 ( l) (t) ef the lneeme Tax Aet and is able te 1ssue_.'- ST
S fax denatlou reeelpts for i lneome tax purposes B - R - o |

In erder to maintain its statu's as a eh'aritable efganizatioh un'der the Act, the Society. must | _':
meet certain requirements within the Act. These requu'ements include annual return fihngs E

o and the fulﬁllment ef d1shursemeut quetas as per the meeme tax regulatlens

- The See1ety eperates the Caﬂa Cummmg Sejenky Adeptlen Centre fer abandoned degs_'_:.; DA

~and cats in the Bow Valley reg1en of Alher a in the heart ef the Canadian Reeky S
- 'Meuntams which is a “no-kill, no- eage fae1l1ty and premetes ‘humane. attitudes. and

o reapens1h1e pet eempameushlp threugh edueauenal pregrama and eemmumty 1eadersh1p |

. Summary of Siguifiea‘ut a‘eeeuntmg pelleles -_

The ﬁnanelal statements have been prepared in aeeerdanee w1th Cauadlan aeeeuntmg L

standards for not-for- preﬁt ergamzatmns S1gmﬁeant aeeeuntmg pel1e1es are summanzed'__ |
as fellews | |

(a) Basis of aeee'uutil'ig‘

. ‘The basis of aeeeuutmg fellewed in the financial statement presentatleu mcludes révenues
- recognized 1n the perled in which the transactions or events occurred that gave rise to the

- reveniues, and expenses reeegmzed in the per1ed the goeds ot servwes are aequlred and a-_.' SRR

11ab111ty 1S meu]rred or trausfers are due

] '(b') Revehue' reeegnitieu- |

‘!l.'. :

Donations

_'Denatmus are recognized as revenueé wheu received or reeewable 1f the ameunt tobe
~received can be reasonably ‘estimated and collection is ‘reasonably assured. Restricted -

donations for a specific purpose are recorded as deferred revenue and recognized as
revenue when restrictions have been lifted. If restricted donations relate to a capital 1tem, -
the contributions are reeegmzed as revenue as the related capital item is amortized.
Donations in-kind of materials and supplles are recorded at their fair values as ef the date.
‘of the centnbutwu pmwded fa1r values ean be reasenahly determmed ST

o Page 9 of 15



The Bow Valley Seelety fer the Preventlen ef Cruelty to Anlmals
| Notes to Fmanelal Statements g
Year ended December 31 2022

o Summal‘y of slgmf eant aeeeuntmg pelleles (eentmued)

- (b) Revenue r‘eeeg‘mtlen (ce_'ntlnued)_. g _f .

o Funﬂra-ising

Fundrelemg TEeVENnues (e:{cludmg cesme preceeds) are - recegmzed when reeewed er_.-.-_r __
- '__reeelveble if the amount to be received can be. reesenebly estlmated and eolleetten is
- reasonably assured. Casino preeeeds ar¢ recognized as revenue in thé year in which the = -

related expenses are incurred. Casino proceeds can only be used for the purposes appreved' .

- by the Alberta Gaming and Liquor Comimission. Cesmo funds remaining unspent at the o
. end of the yeer are recegmzed as deferred revenue, | |

. The Society follows the deferral method ef aeeeuntmg for grents Extemelly—restrleted. -.

- User fees are recognized as revenue when the related serweee are prewded end eellectten-f EEEEE
s reasonebly essurecl | | | |

-~ funding 1s reeogmzed as revenue in the year in which the related expenses are incurred.
Unrestricted funding is reécognized as revenue when received or receivable if the emount te_'f_. |

be received can be reeeenebly estimated and collection is reesenebly essured

- User fees |

Interest

) Interest is accmed on the book velue ef mvestments at a rete equlvalent te the effeetwe;_ .. o

L yleld of eaeh mvestment

©(c) Cash and cash equivalents

- Cash and cash equivalents cen'sist_ef_bel_aﬁees“held"with ﬁﬁ'eheiel ins‘titutieﬁs,‘
~ (d) Investmen_ts
Investments include guaranteed mvestment certificates and pertfelte investments.

Guarantee investment certificates are initially recorded at their fair value, and’ subsequently
meesured at amortized cost. Perl:fohe 1nvestments are recerded at their fair value.

| (e) Capital assets

. Capital eesets are recerded at cost. Amertlzetmn on capital assets is eeleuleted at retee
demgned to charge operations Wlth the cost ef capital eesete over the1r eetlmeted useful

eeenemw life, as fellews

~ Page 10_ef15 L



The Bew Valley Sec1ety for the Preventlen ef Cruelty te Anlmals i~ |
o “Notes to Flnanclal Statements >
Year ended December 31 2022

Summary of SIgmficant acceuntmg pollcles (contmued) o

. : 9 Capltalessets (cantmued):_.-

letures and equipment - '_5_2'0%"
* Automotive equipment - - 30%
. Computer hardware = 30%.

_(1) Financial instruments

L ';The Se(:lety mtttally measures 1ts ﬁnaneial assets and financlal llabilltles at their falr Va]ue

. The Society subsequently measures its financial assets and financial liabilities at amortized =~ -Z_ e

cost, with the exception of marketable securities and portfolio investments, which continue
.:'_to be measured at their fair value. The financial assets subsequently measured dt amottized. -

 cost include cash and cash equivalents, short-term investments, accounts receivable and

= other investments. The financial liabilities subsequently measured at amertlzed cost melude e i.“-' .

: aeeounts payable snd aeerued l1ab111t1es

-' Credit risk

| _Cl"ﬁ‘dlt Tlﬂk 18 the pﬂSSIblllty that ether pal‘tles may default on their ﬁnanelal obhgatiens As’".- SRR

- . the Society’s revenues mamly include donations that "are collected when pledged o

fundraising revenues, grants from large organizations and user fees eelleeted when services - Lo

- are'rendered, the Semety is not expesed to a;ny signlﬁeant eredlt risk.

Cu‘rrene'y risk- .

- '"-'Currency I'lSk is the I'lSk that arises from the ehange in Prlee of one eurrency egalnst'f

 another. As all of the Society’s transactions mvelve Canedlan eurreney:, the See1ety 1S net_"_. R

expesed to any mgmﬁeant currency rlsk

Interest rate r1sk

P Interest rate risk is the I'lSk that the value ef an lnvestment er lean wﬂl eha:nge due te a'.-_t _' | -
. change in the absolute level of interest ratés ot a change in any interest rate relet1ensh1p SR e

 'Based on the nature of the Seetety S assets and liabilities, the Seelety i$ net expesed to
- significant interest rate risk, : |

Liquidity risk
‘Liquidity risk is the rlsk that the Seeiety will not be sble to fund its ehhgatlens as they"':i

~ come due. Based on the ﬁnsueial pes1t10n of the Soe1ety, the Seelety 1S not expesed to -
 significant liquidity risk. | - | |

 Page 11 of 15



The an Valley Seelety for the Preventlen nf Cruelty te Anlmals
| | ‘Notes to Financial Statements
Year ended December 31 2022

. -S.ﬁmm'nry‘ nf'sig"nif’ ennt_”aeeeunt;ng PO_]_ICIes (mn tln_ue_d_) o

- (f) Financial instruments (continued)

. : _' Merk'et and e'the_r pri.ce. rlsk .

s -_:'Merket end other prlee rlsk is the rlsk thet the felr velne ef ﬁnenelel lnstrurnents Wﬂl ']
© o+ fluctuate due to changes in market prices (other than those arising from interest rate or AR
-~ . currency risk), whether those ehanges are caused by factors speelﬁe to the individual =~ ©

~financial instrument or its lssuer or feeters effeetlng all similar financial 1nstruments traded, 3
- in the market. While the majority of the financial instruments held by the Seelety incliides TR
secured investments (fixed-rate deposits), cash and accounts receivable (financial assefs) -
and trade accounts payable / accrued liabilities (other financial liabilities), the Society holds- ~
~shares in publicly listed entities and other portfolio investments that were received by o

- denetlen end that SllbjGCtS the Seelety to potential s1gn1ﬁcant Inarket end ether prlee I‘lSk

.~ There have been no s1gn1fieent chenges in the Seelety S ﬁnanelal 1nstrun1ent rlsk expesures' o

- from the prewens fiscal yeer

g (g) Deferred 'revein‘u‘e‘s .

B Deferred revennes represent unspent funds whleh are externally restrlcted fer speelﬁe o
S ~purposes, and restricted funding reeewed or reeewable that relates to a snbeequent period.

~ These revenues will be recoghized as revenue when related expenses ‘are -incurred. -

" Deferred revenues are also comprised of restricted donations that relate to capital items,
~ where they are recognized as revenue as the related capital itemns are arnertlzed

(h) Managernent estimates '_

~ The preperenen of these ﬁnenelel statements, in eeeerdanee w1th Canadian eeeenntlng o

. standards for not-for-profit organizations, requires management to make estimates and

o assumptions that affect the reported amounts of assets and liabilities ‘at the date of the :

 financial statements and the reported amounts of revenues and expenseés during the =
reporting period. Actual results could differ from the estimates made by the Semety as .

additional 1nfermet10n beeelnes aveﬂeble in the future

(i) Centributed services: |

| :_' The work of the See1ety is dependent on the veluntery services ef many 1nd1v1duals end_"- .

organizations. Because of the difficulty in determlnmg their fair value, eentribnted serwees . o

are not recognized in these financial statements.

‘Page 120f15



- The Bew Valley Seelety for the Preventlen of Cruelty te Ammals . |
- :  Notes to Financial Statements ” S
_Year__ ended.Deeember 31: 2022 .

3. Restricted cash

" These amounts melude restrleted funds to be used as per the fundmg guldehnes of the"". |

. - Alberta Gamlng and quuer Cemmlssmn (2022 $1 873 2021 $25 598)

-"---Shert-term mvestments .

. Shert-term investments 1nelude guaranteed mvestment eertlﬁeatee maturmg w1th1n ene' S |

o year. As of December 31, 2022, they earn mterest at retee between 2. 40% and 3 45% per' .

- annum

5.  Restricted short-term investments

- Restricted short-term investments include guaranteed investment certificates matuting - - |

- within one year that may only be spent for a specified purpose or program. As of December
- 31, 2022, they earn interest at rates between 2.40% and 3.45% per annum.

" Capital assets

P02 2021 |

| . Accumulated Net Book . Net Beok |
- Cost " Amertizetien - Value . - Value - .
o Bulldmg o 0§ 1,029,191 § 480,264 $ 548927 $ 571,800
- Fixtures and equlpment - 55584 - 33606 - 21,978 2689 -
. Automotive equipment o 28, 986 20,836 - 8150 . 11,643
| - Computer hardware =~ 5,608 4272 1,336 - 1908 -

s 1119369 $ 538978 $ 580 391§ 612247 -

Long-term investinents

Long-term investments include guaranteed investment certificates 'matur'iﬂg' be:y:end' one

year. As at December 31, 2022, they earn mterest at retee between 0. 85% end 1 00% per o

annum.

I Leng;teriﬂ inirestments also include reetlfiet'e'd 'ehdewm’ent,_ investments held by ‘a fund L |
- managed by an Alberta-based not-for-profit foundation, which invests and administers the.

- fund in accordance with its investment policies and provisions,

Defe:rred revenues

. The Society has preweusly ut111zed fundmg reeelved from the Der.mer ‘Canadian = . "
| ._Foundanen for the installation of 1mpreved and durable ﬂeermg for the bulldmg The R
installation of this new flooring took place in 2011. This contribution is being deferred and

amortized on a diminishing value basis at 4% every year to match the emertlzatlen of the
- improved bulldmg |

Page 13 of 15 |



~ The Bew Valley Seelety for the Preventlen of Cruelty te Anlmsls N
- - Notes to Financial Statements o
Year ended December 31 2022

8. Deferred revenues (eentmued)

| ‘The Society also received in 2017 grants frem the Dotner Canadrsn Feundstren snd The__; o
.~ Maja Foundation at the Cslgsry Foundation to be used to construct an outdoor cat space
. and two outdoor dog runs. These contributions are being deferred and amortized on a

o | dlmmlshlng value besls at 20% every yesr to mateh the emertlzenen ef the relsted ﬁ:stures R

© A final eempenent of deferred revenues 1ne1ude esslne ﬁ.mdmg remslnlng unspent at the_j_f"-f_ e

. . end of the ﬁseal year.

202 2021

Beginning - S - Ending =  Ending
Balance ~~  Addition  Utilization ~ Balance = Balance .
Donner Canadian R : T
~ Foundaton ~  § 14334 § - - §  (574) '$ 13,760 $ . 14,334
~ Donner Canadian T o
- Foundation 13056 - (3,158) 9,898 13,056 -
" The Maja LT S B0
' Foundation at the - o o L
.. Calgary Foundation 2 304_ B | (461) 1,843 . 2304 -
- Casino .. 25598 _ - . (23,725) . 1,873 25598

S__ 55292 $__- _$_(1918) S_ 27374 $_s5292

Endetrments :

The Society has in past years established severel endewment funds Contributions to these .
- funds are to be maintained for at least a ten year period, unless Othel‘WISG specified by the
~ donor, during which time any 1nvestment 1neeme earned on these funds sre to be used for.

- purposes speelfied by the dener -

| Interest earned on the Tesu Mimi ngby Spsy & Neuter Endewment Fund snd the Mimi

. ‘Sojonky Memorial S&N Endowment Fund are to be used for the spay and neuter ef the. S

. Society’s dogs and cats. Interest earned on the Sommerville Family Endowment Fund snd
the Bevel ly Bendell Endewment Fund are to be used fer eperstrens : -

" The endewment funds have been mvested in gusrsnteed mvestment eertlfieates esrnmg :
interest at rates varying from 0. 85% to 3 45 % per annum. |

The Society has also estebllshed an endewment fund w1th an Alberta—bssed net-fer—preﬂt
foundation, which invests and administers the fund in accordance with its investment
policies and provisions. Distributions from the endowment fund, which are determined at )
the discretion of the net-fer-preﬁt feundstlen are te be used for the eperatlens ef the
Society. | | g | |
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The Bow Valley Suelety fnr the Preventmn of Cruelty to Ammals SR
- Notes to Flnanelal Statements - o
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e 10 User fees |

) A:depﬁe'n fees
Re-homing fees

Program fees

039,180 |
7,860
9,997 -

57,037

02021
59637
8858

67,003
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